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MEMORANDUM 
 

 
Date: April 16, 2010 
 
To:  Mayor Goldstein, Board of Aldermen 
     
From:  Craig S. Owens, City Manager 
  Donald J. Yucuis, Finance Director 
  
Subject: Fiscal Year 2010 Six Month Financial Report Highlights at March 31, 2010 
 
 
Attached is the City’s Financial Report for the six months ending March 31, 2010.   Below are the 

significant highlights related to the report:   

 
GENERAL FUND REVENUES:  Year to date revenue is $12,069,475 or 57.1% of budget and 

$1,604,217 more than last year at this time.   The main reason for the additional amount is that in 

the first quarter of FY 2010 the City received a $990,000 one-time settlement from AT&T and 

building permit revenue is up $486,520 compared to last year at this time. 

 
GENERAL FUND EXPENSES:  Year to date expense is $9,779,177 or 46.3% of budget and 

$1,258,682 more than last year at this time.   Over half of the $1,258,682 is related to one more 

pay period in the first six months of FY 2010 compared to the same time period in FY 2009; 

$332,000 is related to the employer contribution for pension increasing in the Uniformed plan 

($224,000) and starting the Non Uniformed contribution ($108,000); and $196,600 is related to the 

property taxes on the Heritage Building. The City received the same amount at closing for the 

Heritage Building. 

 
SALES TAX  
 

FY 2010 vs. FY 2009:  Net sales tax revenue for the first half of FY 2010 is lower in all funds 

(General, Revolving Public Improvement, and Recreation & Storm Water): 

 
General Fund     1.25% - lower than FY 09 by 7.2% 
Revolving Public Improvement      .50% - lower than FY 09 by 8.3% 
Recreation & Storm Water     .50% - lower than FY 09 by 8.3%.  
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Overall, if sales tax revenue continues at the levels collected in the first half of FY 2010, it 

could result in less sales tax revenue than budgeted of approximately $172,000 (mostly in the 

General Fund). 

 

Sales Tax Revenue by Bus. Type - Six Month Trend – Oct. thru Mar FY 09 vs.  FY 10 
 
Overall, the top fifteen business type categories for the last six months (October to March) of 

FY 2010 were less by 7% when compared to the same time period in FY 2009.   Eight of the 

fifteen categories were over 10% less compared to the same time period in FY 2009 and 

include, Eating and Drinking Places; Hotels, Motels, and Tourist Centers; Passenger Car 

Leasing; Banking Related Businesses; Miscellaneous Retail Stores; Drug Stores and 

Proprietary Stores; and Cellular & Paging Services. 

 

Sales Tax Trends by Business Type
FY2009 vs FY2010 - October thru March
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Quarterly net Sales Tax Revenue Trends – January to Dec. 2009 vs. 2008 & January 
thru March 2009 vs. 2010 
 
As shown on the graph on the following page, net quarterly sales tax revenue in 2009 has 

been less than 2008.   The gap in the fourth quarter has narrowed and may indicate a close 

to leveling of sales tax or at least a smaller gap as compared to the prior year.  The trend 
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continues when comparing January through March of 2009 to January through March of 

2010. 

All Funds Net Sales Tax
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Staff will continue to monitor this revenue source on a monthly basis.  At this point in 
time, staff does not recommend any amendment to the budget.  

 

LICENSES AND PERMIT REVENUE:  License and Permit revenue totaling $930,043 is 50.2% of 

the $1,852,680 budget and $542,990 more than last year at this time.  Building permit revenue 

($725,000 budget) totals $678,217 compared to $191,697 at the same time last year.   The 

increase in FY 2010 is due mostly to the Centene and Clayton School District projects.   

 

UTILITY TAX REVENUE:  Includes 8% gross receipts charge on electric, gas, water and 

telephone.  Overall utility tax revenue totaling $3,451,470 is 55.7% of the $6,196,978 budget and 

$976,236 more than last year at this time.  This is due to the $990,000 one-time settlement from 

AT&T.  

 
PENSION FUNDS:   The most significant impact in FY 2009 in the Uniformed and Non-Uniformed 

Pension Funds (p. 12 & 13) was the significant decrease in market value related to the overall 

market conditions.  In FY 2010, the investment returns are 4.2% for the Uniformed Pension plan 

and 5.6% for the Non-Uniformed Pension plan. 

 
Please let me or Don Yucuis know if you have any questions regarding this report. 
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